





Agpigtant: !ﬂt i (‘hutt}

ﬂlaarict Sauth. KaYachi Divialen
rﬂclﬂ!atﬁ # inwlairian

TABLE OF CONTENTS | Bavernment ef Singh

1.  NAME OF THE SCHEME 4
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME 4
3. PARTICIPATING PARTIES AND coﬂsrlfutl'ou q'if-"ri-lé TRUST G670 A
4. GOVERNING LAW AND Jumsmcnon ...... e D b .5
5. DECLARATION OF TRUST 6
6. EFFECT OF THIS D‘EED_Aun.szfus OF UNIT HOLDER(S)5 _
7. ROLE OF THE MANAGEMENT :cb_mmm B ...... )
8.  ROLE OF THE TRUSTEE.. ... _ L | ................ s e 8

9. . TRUSTIPROPERTY:.LL LI il e b b i e e 70

10.  VOTING RIGHTS ON TRUST PROPER A N

11.  INVESTMENT OF TRUST PROPER p

/S
:;1-
12 VA_LUATION OF PROPERTY AND:P

e ¢

DEALING ............ | den ...... Ll e
ymenmmmiﬁwmm; \ '

13.  DEALING IN UNITS, ISSUAN E

14.  FEES AND CHARGES...
15. DETERMINAT]ON OF DISTRIBUTABLE PROFITS

16. CHANGE OF THE MANAGEMENT COMPA_NY....;........‘....'

17.  CHANGE OF TRUSTEE ........... b G e "

18, TERMINATION WINDING up, REVOCATIDN AND LIQUIDATION OF THE SCHEME ....... 0

19. BASECURR%&I ........................ P e g R 20

27 AUG 2021

IMRAN ALI SHAIKH
NOTARY PUBLIC
Karachi-Pakistan

Bty MM R-ZIMCT RS







L

"‘f"é"“,‘gi Rpwiep " pemrk2 6 1 45 31 MAY 2091
;}ﬂi 18 WiIB Adrassy

:g”!ﬁ mm“ﬂﬂﬂmmnm PRTOTYY (R z
e m\‘% I Mampaccr i
Suaip Ve adis's Blgnature B ety

Re

(NOY USK FOR FRRE WILL & DIVORCE PURPGEE) i /W/? LA

Vendor Not Responaible for Fake Documénts Date 4) ll / o / ) 7
A eeat s T

Assiatan
Digtricy Su l k:cu
D!ucluru;o af Inay
cv.mmcm or s

{Trust

| Diviglan
alrign
unqn

TRUST DEED

THIS TRUST DEED is made and entered into at Karaé is 2 day of $eplenbo2021.

1. Name of the Scheme

AL Habib Money Market Fund (AHMM{M Ry 466‘
2. Category, Type and Benchmark of the Schemg e (f S E,
o iy s
Fund Type: Open Ended & ’ ?{‘C“‘Jkﬂ
Fund Category: Money Market Fund /o~ g4

Benchmark:
The performance benchmark of thg f return shall be 70% three (3) months
PKRV Rates + 30% three (3) mon r ‘e’f’; three (3) -AA rated scheduled Banks
as selected by MUFAP. ,g_co"' %
(o
o <
Qb -
3. Participating Parties and Constit uﬁ\"

> DIRECTORATE OF INDUSTRIES
1. AL Habib Asset Management Limited a public limited company incorporated under the Companies Act,
2017 (the “Act”), having its registered office at 3rd Floor, MacKinnons Building, I. I. Chundrigar Road
Karachi, Pakistan (hereinafter called the “Management Company” which expression where the copmxt;
so permits shall include its successors in interest and assigns) of the one part; and “mb
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~ Commission of Pa _lstan (heremafter referred
Company pursuant to the Non Ban’k i

Trust as a not;ﬁed entlty under Sec %
ance W|th the provlsmns of the Rules and .,

~and operation of the Trust: in ac
Regulations and this Amended and Rest: _dg-'fgust' Deed; :

CDCRms

Trustee
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4.2 Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO investors, which shall be possessed by the
Trustee in the capacrty of custedran shall be the nght of those mvestors who have invested
such amount till the time of IPO. '

5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust “'Pr'operty that may from time-to-
time hereafter be vested in the Trustee upon trust as a smgle common fund for the
benefit of the Unit Holder{s} rankmg pari passu inter S€/ accordmg to the number of
Units held by each Umt Holder( 5 ; i : ;

b) The Trust Property shall be invested or dlsmvested from time to time by the Trustee at
the direction of the Management Company. strrctly in terms of the prowsrons contained ' _ _
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the |
Regulations and the conditions (zf any} whlch may be Imposed by the SECP from tlme to
time; and : - :

¢) The Management Company shall esta;b "'h manage operate and admmlster the Fund m_'
accordance with the Rules Regulation: 'y.‘dlrectwe or circular on the matter thls Deed
and the Offering Document as amen ed frm time to trme | :

authorized and reqmred the
them by the terms of this P

t}iﬁ’fﬁ‘fﬁﬁﬁﬁ ﬂ? lHﬂi&S’fﬂ!ES

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Umt Holder(s) shall be liable to make any further contrlbutrons to the Fund after he has i
paid the purchase prrce of the Units as speaﬂed in: the Offerlng Document and no further _
liability shall be imposed on any Unit Holder(s) i ln respect of the Units held by him. et

6.3 Units to Rank Parl'Passu

All Units and fractions thereof repre'sent'an undivided share in the Scheme a
pari passu according to the.s R
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7.6

. 'Drstnbutor(s) for carrwng on 1 Distributi Q
: -that the Management Compan s

-from the front end ioad or
._Investment Faculltators to a
 Distributors and Investment/

for : any reason it becomes lrnposs"t-'b!'e or impracticz

liability thereof or thereby and it shall not lncur any h
any matter or thmg done p

The Management Compan',ar shali _
dlsmvestments hy tnvestors |n the Schem

tator opolnte 1 b A
___Aﬁtﬁmznﬁﬁ TEBF INDUSTRES

tlmes on the webs:te of th

The Managemem Company shai! not' b'__ under;' ny, hahtllty except such hab:htv as may be-

'EXPFGSSIY assumed bv it under the Rules Regulatrons this Deed\: and'_the Offermg' i

,,
Deed and the Offermg Document ‘the Management Company shall not be_.



i Agsletynt llw {Tevst)
District Spith myr¥ent BHvislan

B aeiprite Wi ihdustrien i

I ﬂuurnnnom af Binnh ’

7.7 The Management Company shall nomlnate and notify to the Trustee one or more of its
officer(s) to act as authonzed persons for mteractmg with and gwmg mstructlons to the
Trustee. Any instruction or notice given by such authorized persons shal| be deemed to be
the anstruct:on or notice given by the Management Company. An‘,’ change in such
authorized persons shall promptly be notified to the Trustee ]

7.8 The Management Company shall:,_ from tlme to tame, adwse the Trustee of any settlement. il

entermg lnto the transactlon so as to facmtate tlmely settlement

7.9 "The! Management Companv shali provide the Trustee with regular reports mdlcat:ng _
profits, interest income and other forms of i mcome or inflows, re!atmg to the anvestments
that are due to be received. j - -

7.10 The Management Company may, if it cons|ders necessary for the protectlon 'o Trust
Property or safeguarding the interest of the Umt Hoiders request the Trustee to Inst ute- _
or defend any suit, proceedmg, :arbltration or. mqu:rv or any corporate or shareholders il
action in respect of the Trust Property or. any part thereof at the cost of the Fund

7.11 The Management Company shal¥de5tgnate and dlsc!ose the |ocation of its offacsal pomtsfor: it
acceptance ef applzcatlons for |ssuance redemption converslon etc of Umts |n the__

7.12 The Managemen‘t Company shail ensurg

applications.

7.13 The Management Company shalls
within such time period and at s
shall disclose such time perigl
and/or on its website.

_ i /Q_ i 7\
SR OIRECTORATE OF mauszaes

8.1 The trustee shall perforrn its roIe as SpEC!led in the Rules Regulatlon and dnrectwes |ssued
_there under, this Deed and the Offering Document ikl

8.2 The Trustee shall nominate one or more of |ts offlcers to act as author;zed persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorrzed persons shall be promptly notified to the Management
Company. -

8.3 The Trustee shall under prior mtlmatlon to the Management Company appomt r'e
replace from time to time one or more bank(s) and/or other depos:tory compa oSN
to act as the Custodlan(s) for holdmg and protectl = the T % '




: .-"Trust Deed any

required to be given by
ewdence thereof

'In the event of any loss caused due.

i --the Trustee shal[ have an obllga_

" hereunder %': .. U%H‘EC?&M‘?E BF fﬁfiﬂsm ES
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8.9

_ protection of Trust Propertv or s "eguardmg ‘the interest of Unit ‘Holder(
defend any suit, proceedmg, arbltratlon or inquiry. or ar

'and submlt pleadmgs' and 2

'The Trustee shai? make avallable or ensure that there is made avallabie to the Management
: Company such mformatlon as the Management Company may reasonably req_mre_ fro ik
‘time to trme in respect of the Trust Property and alt other matters re ruse

The Trustee shall, if requested'b : Managementf_(:' mpany or |f it consrders necesgiAcfor o

fcorporate or share, I
in respect of the Trust. Property or any part thereof w:th full powers t_ofs’gn s"
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remove counsel and to do all mcudentaf acts, th:ngs and deeds through the Trustee’s
authorized director(s) and officer(s). All costs, charges and expenses (including legal fees)
incurred in instituting or defendmg any. such action shall be borne by the Trust and the
Trustee shall be indemnified agalnst all such costs, charges and expenses Provided that no
such indemnity shall be. available in respect of any action taken -against the Trustee for
gross negligence or breach of its dutres in connection w:th the Trust under thrs Deed or the
Rules and Regulations. For the avo1dance of doubt it is clanﬂed that notmthstandmg
anything contained in this Deed, the Trus'te' an ‘the Management Company shall not be
liable in respect of any Iosses clalms dama_ : .r_'other Irablhttes whatsoeVer suffe edor
incurred by the Trust arising from or consequent to any such suit, proceedmg, arbitration

or inquiry or corporate or shareholders’ action or otherwrse howsoever and (save as herein
otherwise provided) all such losses, clalms damages and other liabilities shall be borne by
the Trust. Ciisiy

8.10 The Trustee shall not be under any liability except such ltabrhty as. may be. expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be _
||abie for any act or omission of the Management Company nor for anythmg except for loss
caused due to its willful acts or omlssrons or gross neglfgence or that of its ‘agents in
relation to any custody of the Trust Property formung part of the Deposn:ed Property If for
any reason it becomes 1mposs:ble or |mpr.__cable to carry out the prowsrons of this Deed
the Trustee shall not be under any liabi y-.-tereof or thereby and it shall not incur any
liability by reason of any error of law or- v ma'er or thmg done or suffered or omitted to
be done in good faith hereunder. 7 i

_ umje he :ssuers of secuntles rec:prents O
any of the Trust funds (as dep__" ;i " on of df\ndends mcome profits,

repayment of capital or for any :
any transaction or from any ot

exchange.

9. Trust Property

9.1 The aggregate proceeds of all Umts lssued from tlme to teme after deductmg Duties and
Charges, Transactions Costs and any. apphcable Sales load , shail constitute part of the
Trust Property and includes the Investment and all income, prof’ tand other benef ts arising
therefrom and all cash, bank balances and other assets and property. of every description
for the time being held or deemed to be held upon trust by the Trustee for the benefit of
the Unit Holder(s) pursuant to this Deed but does not include any amount payable to the
Unit Holders as distribution. However, any profit earned onthe amount payable to the Umt
Holders as distribution shati become part of the Trust Property

9.2 The income earned on the mvestments of pre- iPO lnvestors up fo the start of IPO De- T

income earned as selected hy such lnvestors

9.3 Bank accounts for the Fund shall always" be in the name of the Trustee.

N\ 'p UE;I_;} «
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: .guarantee nr any other obllgatlon actua! or conti
the Trustee or the Custodian or any other perso ).
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: Management Cnmpany on behalf of'
- sald nghts in what |t ma onsider to

10.2
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11 Investment of Trust Property and Exposure lelts :

11.1 ln_ve_st_ment'objectlve- ;

optrmum return from a p,"
Ilqmd
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11.2  Investment Policy A ! sl ..G,,“,M_r:*‘r:ﬂ::ﬁ:?..

The Investment Policy of the Fund shall be in accordance w:th the Rules, Regulatmns
and dlrectrves rssued by SECP. and shall be specsf ed in the Offermg Document

11.3 Inve‘s_tment'and;Exp_osu‘re I.|'r'n|t__'s :

The Trust Progertv shaH be mvested by -the'-Trustee from t'me_-t |me_ as dlrected by the_ .' J
Management Company subject to thei- rovisions of Ru!es Regulatl' NS ant
issued thereunder and the Offerlng Documents

11.4 Fmancmg_Arrangeme_nts / Borrowing_ Ré‘St'rictions

11.4.1 Subject to any statutory requrrements for the time being in force and to the terms and' :
conditions herein contalned ‘the Management Company ‘may arrange borrowmgf for |-
account of the Scheme, with the approval of the Truste __:_frosm Banks, financial

institutions, non«banklng finance compames or sur:h other compames as speuf:ed by the il

Commission from time to time. The borrowmg, however, 'shall not be resorted to, o

except for meeting the ‘redemption gequests or. am; other purpose allowed by the i

Commission and shall be repayable wit nfa pertod of nmety a\rS’and suc “_borrowrng'

sha!l not exceed fi fteen per cent

11.4.2

__y shaii be reqwred to |ssue any <l
r securmg f nancings from banks:_

11.43

nal.capacities for 2 me_ offmancmgs
/ =" DIRECTORATE OF INDUSTRIES .
11.4.4 For the purposes ot securlng any borrowing the Trustee may, subject to clause 11 41
above, on the instruction of the Management Company rnortgage charge or p!edge in' :
any manner all or any. part of the Trust Prooerty ; i

11.4.5 Neither the Trustee nor the Management Company shall i incur any llablllty by reason of i
any loss to the Trust or any loss that a Unit Holder(s] may suffer by reason of any '
depletion in the Net Asset Value that may result from any fmancmg arrangement made
hereunder in good falth

11.5 Transactions with'(‘.onnetted Perkons_. _
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‘time to time. as specrﬁed
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' _13._i.1

13.1.2 Notwnhstandrng anythrng to the contrary contamed herem, where the Umts are5 '

declared as CDS Elrglble Secuntles aH matters concernmg 1ssuance , tral 1S

dealt’ W|th in accordance thh the prowsrons Q -.
.of 199?} the Central Deposrtory_ Company f Pa
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13.2  Temporary Change in“.the.Method of D.'ealing.

Subject to complrance wrth the Regulations and the arcumstances ment:oned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of deahng in Umts :

13.3 : Suspensmn .o_f Reden'ip'tion of __Units

13.3.1 The Redemptlon of Units may be suspended durlng e><trac>rdmar\,4r crrcumstances o

' including closure of the money market, capital market, capital ‘market mfrastructure /
institutions and scheduled banks, the exrstence of a state of affairs, ‘which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonab!y practicable or might senously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break dOWn in the means of
communication nt:lrmali\ar employed in detérmining the price of any mvestment or when
remittance of money can not be carried/outiin asonable time and |f the Management
Company is of the view that it would pe.detrimental to the remaining Unit Holder(s) to
redeem Umts at a pnce 50 determ: ' fT ""accdénte w_ith -the Ne't 'Asset_.\la_lue .(NAV).

13.3.2 Redemption requests receive

suspension

B4 Queeivaem, 0 IRECTORATE OF amaiﬁsrafs

In the event redemption requests on any day exceed ten percent (10%} of the Umts in
issue, the Management Company may invoke a queue system whereby requests for :
redemption shall be processed on a f‘ rst come firSt served basis foriup-t_o ten percent- '
(10%) of the Units in issue. The Management Company shall procee_ to sell adequate
assets of the Fund and/ or arrange borrowmg as it deems fit in the best interest of the -
Holders and shall determine the. Redemption Price to be applied to the redemptlon
requests based on such action. Where it is not practrcal to determlne the chrono!ogrcal
ranking of any requests in comparison to others received on the same Deaimg Day, such
requests shall be processed on a prc)portronal basrs propomonate to the size of the
requests. The redemptron requests in excess of ten percent {10%) of the Units in issue
will be carried over to the next Dealing Day. However, if the carried over requests and
the fresh requests received on the next Subscnptton Day still exceeds ten percent (10%)

of the Units in issue, these shall once again be treated on first-come-first- served basis
and the process for generatmg hquldlty and determmmg the Redemptron Price shall he
repeated and such procedure shall continue till such time the outstandrng red BBt
requests come down toa Ievel below ten percent (10%) of the: Units then ini 5N

13.5 Suspensmn of Fresh Issue of Umts



: 14 Fees and Charges
T4 __:_Remuneratlan-df_i:hé__.‘Mé:ne £ '

i The Management Ccm AN
Flies 'remuneratlon up to =5

' ?_1_4.1._2 .

'_1_4._1;3

14 1 4

§ urred:..hy th Management Co_ pany o

_ from time to tlme 'm 'connectson with its res GnStblhtIES as Management-Compahy of o
the Trust. The Management Compan : ‘the

. Holder[s} or agam:_ :

14.1.5 The Ma t Comp. '_ sh xpendltures in respect of :ts"sec'
: _ofﬂce space and professmnal managem nt ncludmg all accountm an




14.1.6

- 14.2
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14.2.2

14.2.3

14.2.4
14.3

143.1
14.32

14.3.3

14.4
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Any increase in the remuneratton of the Management Company agreed to by the
Trustee and approved by the Commlssron shall require such notice to the umt ho}ders as
prescribed under the Rules and Reguiatrons However any decrease in remuneratron of
the Management Company shall not requure such notice. : : - )

Remuneration of Trustee and '_ltsiAgen;s_ i

‘The Trustee shall be entitled to a me 3 atio “';o_ut of ‘the Trust Propertv:
determined in accordance wrth Annexure "C” The remuneratlcn shall begin to accrue from-.

the close of ln!t:al Perlod

Such remuneration shall be paid to the Trustee in arrears thhm th!rty (30) Busmess-

Days after the end of each calendar month

In consrderation of the foregomg and save as aforesaad the Trustee shaII be res i i
for the payment of all expenses mcurr"d' by the T_r '_s_tee from tlme to trme in connectson_ e
with its dutles as Trustee of! the Trust. The Trustee shall not make any. charge against the
Holders or aga:nst the Trust Property or aga:nst the D:strrbution Account for their

“services or fer thelr expenses, ‘except such expenses as are expressly authonzed tobe

paid out of the Trust Property under the prowsmns of the Regulataons and the
Constltutwe Documents j W B - A, I

regrstratlon of the Fund {f_.'_ Y e : der R 8@
the Fund to the Managem_'_ Co n any 5 to a__-%

fund if it hasllfe of less i A \

.‘ﬁ_

The Formation Cost shall be reported by the Management Company to the SECP and the..

Trustee giving their. break -up under separate heads as soon as. the dlstrlbutlon ef the

Unitsis. completed

Formation Cost shall be charged to the Scheme and shali not exceed such hmets as

'speaﬁed in the Regulatlons or dlrectives Jssued thereunder

Other Costs an_d Expenses to b_e_ .Cha_rged t'o_ and. Borne b_y the Trust
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ions o he directives i |ssued by SECP d:ffers wnh the e
requwement of IASthe Regulanons and the said directives shail pre\ranf : - SR

zf manner and on the occurrence of
1'Regulat|ons i :

16.2  The. Cammsss;on shaliappomtanotherasset ana; ementcompany’fas'the.management Ly

i -company for the Scheme acc -dmg to the proviswns of this _D_ _'d and the'Rules and
__'_Regu{atmns i i : e Ll

P sia! The Management Company may voluntaniy ret;re at anv,r tlme With the PrighA
consent of the Commlssmn and prfor notace to the Trustee and the Un

o 7 AUG 2021
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16.4

16.5

16.6

16.7

16.8

16.9

16.10

170

17.2

17.:3
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Upon a new management company benng appomted the Mar i
take immediate steps to hand over all the documents and recerds pertammg to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneratmn upto the
effectlve date of removal or retlrement |

Upon its appomtment the new management compan\,nr shall exeruse aII the powers and o
enjoy all the rights . and shall be. subject to aH duties and obhgatlons o :..the management
company hereunder as fully as though such new management company ‘had originally
been a party hereto :

Furthermore, the Trustee may |mmed|ate!y in, case of retfrement, removal or.
cancellation of license of Management Company: appomt aud|ters wn:h the consent of

the Commission from amongst the panei of aud:ters de5|gnated as i Category by .
State Bank of Pakistan for the audit f financial institutions. The Trustee shall ensure
that accounts of the Fund till the day f the appomtment of the new. management el
company are audited by such Aud:tor . L i :

The auditors so appomted shall be other than the' emstmg auchtors of the Fund the i
Management Company and the Trustee |

The auditors shall have the same scope as that for the annual audnt or. such ether
enhanced scope as may be specaﬂed by the Trustee or Comm!ssron

The audit report for the audit shall be submitted. by the audstors to the Trustee not iater
than thirty (30) Business Days from their appointment. A copy of the report shall also be o
provided to the Commlssmn Mana em t Company and the new management e
company. - - G

(&1 ‘5‘ | -
' The Trustee may, sub;ect to the'prion@pproval o 'h%_ ommission, retlre from hts office
on appolntment of a new trlstee and the retifementishall take effect at the same time
as the new trustee is. app @ with the apf ! @ Co_mm|55|_on or from the date

newly appointed trustee,

whichever is later. _‘3’ wttmmtm anauamfﬁs

In cwcumstances where the Commlsslon is of the opinion that Trustee has been m'
violation of the Regulations or this Trust Deed or found gwlt\,ar of misconduct or failed to
discharge its obligations under the Reguiat;ons it may remove the Trustee after gwmg
an opportunity of being heard. '

The Management Company may, glwng cogent reasons apply to the Commls" Fary
change of the Trustee by srmultaneously proposmg appomtment of a new §
new trustee shall be appomte awhe i

" T e 'OrdS a
: : ) 3




i The aud;tors shaII havi
: r.--Comm[ssmn i

18 Termmatlon, Wmdmg Up, Revoca_ j

181 .":'The Management Companys
_..:the Trust m the event_ re

The Trust may a!so be termlnated/ revoked on the grounds g 'en m:
_*'Regulatlons o i



A‘mlnlnn
fSfricy g i m"“

o1 lnr}

J
w‘mm”m Wy

Han ey

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee, it belng clanﬂed however
that the Authorized lnvestments may. be denommated in Pakrstam Rupee or {subject to
apphcabie law) any other Forergn Currency | o |

20. Modiﬁca_tlon o_f the Tr_ust De‘ed

201 In case the amendments are proposed in the fundamental attrlbute of the Constntutwe =
Document of an open- -end scheme rncludmg category of scheme, mvestment oblectwe
and policy, increase in management fee and'sncrease in Cont:ngent Ioad the asset
management company must give prior notice to Unit Holders in a manner as prescnbed--

~in the Regulations about the proposed change and the Unit Holders shall be gwen an
optlon to exrt at the appllcable Net Asset Value wlthout charge of any Load

20:2. viThe Trustee and the Management Company actmg together shall be entitled by a3

i Supplemental Deed to modify, alter or add to the provisions o' this Deed in such
manner and to such extent as they mey consrder expedlent for any purpose subject to
the prior approval of the SECP and subject to the condttlon that it does not prejudrce the
mterests of unit holders i . - il

20.3  If, at any time, any Clause of this Trust/De
invalid or unenforceable under the Adws, ¢
legality, validity and enforceability of the
legality, validity or enforceability o ;

shall in any way be affected or imp i

21. Audit

22; Arbitration : : / B fh?g&mﬂm LF NDUS"WE\’ AN

In the event of . any depUtES ansmg out of or in connect:on with this Trust Deed or the :
_Offermg Document between the Management Company on the one part and the
Trustee on the other part, mcludlng as to the respective rrghts and obltgations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions. of 'this Trust Deed and the Offering Document of the Unit Trust the same

shall be referred to arbitration by two arbitrators, one to be appomted by the
Management Company and the other to be. appolnted by the Trustee. In the event of

lack of consensus between the two. arbrtrators the matter shall be referred Oha g
umpire, to be selected by the two arbltrators before commencement of the r .'

The unanimous decision of both the arbrtrators or the decision of the umpis
case may be, shall be final and bmd:ng upon both the parties hereto The arb i




i Serwce of a notlce or docume
effectwe ser\ncefon the ath

Company to any person 6n catlon at a__charge of Rs 100,{ -Rup es One Hundred)'

per copy or at such rate 1S determmed from time to tzme by the Management
Company B : j

25 Defmltions

: Unless the context reqruures atherWrse the followmg wurds or exprassions’ when us"" TG
b thss Trust Deed shall have the meamng respectwely asmgned to. thern

T
i TR
A

0 : Vear aﬂ_' anY Iﬂt.dhzgi‘.

25.1




which the financial statements of the Trust are draWn up: Pro
Management Company may, under mt:mation to the Trustee after obtammg approval
from the relevant competent authorlty may change such date to any other date and
such change shall be intimated to' the Commlssmn

252 “Accountlng Period" means a period endmg on and including an Accountmg Date and
commencing (in case of the frrst such per:od) on the date on whrch the Trust Property is
first paid or transferred to the Trustee and (m any other case) from the next day of the
precedmg Accounting Period. i ; :

253  “Act” means the Companies Act, 2017.

25.4  “Annual Accounting Period” or "Financlal Year” means the period commence on lst
Julyand shall end on 30th June of the succeedlng caiendar year

25.5  “Asset Management Company” means an asset management company as deﬁned Nl i
the Rules and Regulations. - - - - -

25,6  “Auditor” means the Audltor of the Trust appomted by the Management Company,
with the consent of the Trustee, as per the Regulatlons : ;

25.7 = "“Authorized Branches" rneans those . ches of Dlstnbutors whlch are allowed by the
Management Company to deal in __-i nzts ,f the Funds managed by the Management:
Company. il

25.8  “Authorized Investments” means; 2 b e, U
Commission but does not incléide restricted mestments as SpECIfled in the Oﬁermg .

25.9 “Back-end Load” means r

level of back-end load : PEEIRS _.
4 sl BlRLETﬁﬁﬁ?E fJF IHﬂHS‘?Htm

25.10 “Bank” means institution(s) providing banking services under the Bankmg Compames'_. :
Ordinance, 1962, or any other regulation in force for the time being in ‘Pakistan, or if
operating outs:de Paklstan under the banksng !aws of the Jurlsdlctson of :ts operatlon
outside Pakistan. :

2511 “Bank Accounts” means those account(s) opened and maintained for the_Tr'us-t by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

25.12 “Business Da‘y"'m'eans any day on which banks are open for business in Pakistan and the
Management Company is open for business in Pakistan.

25.13



i '..2'5414'- "r.onst utiv

b custodran on behalf of the Trustee and shal!..also
i _custodlal serwces for the Fund :

2517

525_'.:18_ } .

2519

'\Company in whlch the amouﬁt r
may be transferred It

25{.2'1[ _

. e-whrch may have___._ '_ .
become or. mav be payab!e m respect of or_jpnor'to or_upo \ the occasmn of the':'j.___ :

not sncfudewthe remunerat:on payable to the
payable 1o agents on sa1e5 and redernlption of

2522  “Exit Load” means contmge
applled by Management Com Fy



Adslatent 'Zm}

-Dmﬂct Skt Kidrichi Bivision
Biractarsts of ln(uﬂtrroa | |
G‘ournmdna al’ S

25.23 “Financial Instltutnon" carries the same meamng as defmed under the Compames Act
2017. : - L :

25.24 “Formation Cost” means prellmlnary expenses_ relatmg to regu!atory and_ registration
fees of the Scheme, flotation expenses iof the Scheme, eXpenses"‘relatmg to
authonzatson of the Scheme, execution and regis of the Constitutiv Documents,
legal costs, prmtmg, circulation and publrcatson of the'_ Offering Document
announcements descnb:ng the Scheme and all ot er expenses-._mcurred untll the -end ofii
the Initial Period. : e i : - i

2525 “Force Majeure” means any occurrence or crrcumstance or e!eme__n_t Wthh delays or
prevents performance of any of the terms and condmons of this Deed or any obhgatlons
of the Management Compam,r or the Trustee and shall include but not hmtted to any
clrcumstance or element that cannot be reasonably controiled _p: drcted a_vo:ded or [
overcome by any party hereto and: which occurs after the execution of this Deed and _
makes the performance of the Deed in who!e or in part 1mpossrb[e or mpractlcable or
deiays the performance, mcludmg but not limited to any s:tuat:on where performance is
impossible without unreasonable expendrture Such crrcumstances mclude but are not
limited to floods, flres, droughts typhoons, earthquakes and othe act '-;-of God and
‘other unavoidable or unpredictable elements beyond reasonable ntrol, such as war
{declared or undeclared) msurrectlon civil war, acts of terrorr “accidents, strlkes
riots, turmoil, civil commotion, any act er om:ssmn ofa governmental authority, fadure' i
of communication system, hackmg 0 computer system and transmlsswns by
‘unscrupulous persons, closure' of ock _xchanges banks or fznancra{ institutions,
freezing of ec_on'omic activities-and“ hrer macro- economrc factors etc

25.26 "Front end Load" meahs the Salgs Load whrch,. ay be mcluded m the Offer Prlce of the_ !

25.27 “Holder” or “Unit Holder” "

25.28 “In:tlal Perlod" means Eg,;)':* .' TN e SO, S
i ru»«e‘fﬂﬂm arms}uames
25.29  “Initial Price” means the price per Unit on the first day of the Inltlal Period determmed'
. by the Management Company as mentroned in the Offer Document i

25.30 “investment” means any Author;zed lnvestment forming part of the Trust Property

25.31 "Investment Facnhtators/Ad\nsors/SaIes Agents" means an mdlvldual fsrm corporate
or other entity appointed by the Management Company to zdentrfy, sohcnt and assist
investors in investing in the Scheme. The Management Cornpany shaII compensate the e i
Investment Facilitators/Sales Agents ' e

2 _*_,...-.-

" ) ” e
.. %Q{g 1 f: 2 ‘1"(‘.‘\1?
‘53!”’

2537




“Par Value" ' ‘mean.
'_édetermmed' b"' ;

redemption of that Umt such a_
Trust Deed

)l
'. d) "

iy




25.42

25.43

25.44

2545

25.46

25.47

25.48

25,48

25.50

'Deed.‘.

WA
Au-urantng{ 7 (Truet)

Dietrict South, Kerachli Bivigien
Dirdetlernis of Indusiries
Goysenmant af Sindn

g) Dlspatchmg income d:stributaon warrants, and bank transfer intimation and
distributing bonus Units or partlyr both and allocating Units to Holders on re-
investment of dividends; and J

h) Mamtalmng record of Ilen/pledge/charge on umts transfer/swntchmg of units,
Zakat. it .

“Regulations” mean Non- Bankmg Flnance Compames and NOtIfJed Entmes Regulatlons Al
2008 as amended from time to trme - - i

“Rules” mean Non*Bankrng Flnance Compames {Estabhshment and Regulatlon) Rules
2003 or as amended from time to time.

“Sales Load” rncludes the Front encl ‘and Back—end loads and any processmg charge or
commission (excluding Duties and Charges} not. exceedmg three percent of the Net
Asset Value or as may be allowed under the Re ulations, ‘which ma\;r be mcluded in the'
Offer Price of all or certain class of Unrt or deducted from the Net Asset Vaiue in order
to determine the Redemptlon Prlce of ¢ in c!asses of units.

“SECP” or "Commlssion" means S unes and Exchange Commrssron of Paksstan
established under Securities and Ex'y ange
include its successor. j

Xal to this Deed, executed by the
approval of the SECP to modn‘y.

- “Supplementary Offenng Document” r'neans a document |ssued to modlfy, add to,

alter and amend amend and restate or't make any other amendment to the Offerlng :

Document in such manner and to such extent as considered expednent for all purposes

by 'the Management Companv, with the consent of the Trustee after seekrng -approval
of the SECP, and the same shall be consohdated read and construed together W|th the :
Offering. Docurnent | i -

“Transaction Costs” means the costs mcurred ‘or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transact:ons etc.) related to the mvestmg or d:smvestlng actwlty of
the Trust's portfolso inte

%
issuance or redemptron o .

' the Offer Price of Units obz\p :

Price.
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Name: Muhammad Waqas Ah
CNIC: 42101 1703492 7

- He_ad_ of Trustee & custodial Serwces
CNIC#42501-9253203-1 :

Shammad Owais lgbal

2‘10&&;950396_1
1 L s ;

CNIC

2 & AUG 2021
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SAN A‘,";‘-‘ SHAIKH



(1)

SECP

Licence No. AMCW/ [ (" /THAML/AMS! 2 ¢ /2020

The Securitiesand Exchange ? n
of license to @rrya;ut Asset Vianagem:

Securiﬁu nﬂ [Exchange Commission of Pakistan
d Companies Division
Policy, Regullﬂon and Development Department

[slamabad, July of , 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

kigtan, having considéred the application for the renewal
Aeey snbmi#ed by Karbih Asaet Management leiwd

Limited to carry out. Aséet Managemmt fern
may be prescribed or imposed hereafter:

Companies and Notlﬁqd En ifigoReg:
circulars, codes, n(mficatm’ i g

This license is valid for a periad of three years w.e.f. April 20, 2020 and shall be renewable

every three years as specified in the Rules.
w e,

P e (Khalida Habib)
SAORTS, 2 N Executive Director (SCD)

9)1 ok

e "

IMRAN ALI SHAIKH
NOTARY PUBLIC

Karachi-Pakistan
Mk (ARR-Z 105 T7RM




ANNEXURE -8

'SECURITIES AND EXCHAN e-_:a;mmwsamnmﬁ' PAKISTAN
Specialized Cnmpﬁme.s Division
Policy, Regulaﬁons and l‘}evelupmem Department

.

No.SCDAMCWAHAMLI2G/2021 o © May 31,2021

Chief Executive Officer

Al-Habib Asset Management Limited,
3rd Floor, MacKinnon's Building,

L.I. Chundrigar Road,

Karachi.

Subject:

Dear Sir,

Al-Habib Money Market Fund (the “‘F be exeuuted between Al-Habib Asset Management
Limited and Central Depository Compa' gt Pal K¥gtan Limited (the “Trustee™) has been submitted for
review and approval.

In this regard, the Securities and Exg e Commigs B\of Pakistan is pleased to convey its in- principle
approval for registration of trust dgtg '

YoursYruly,

Mian Muhammad Imran
Additional Joint Director

| SHA|
Ce: PusLc
BArdy - n\l\-’qm
1. Chief Executive officer 2, Assistant Director
Central Depository Company of Pakistan Directorate of Industries
Limited Trust Wing,
CDC House. 99-B, Block “B”. S.M.C.H.S. 2" Floor, State Lifé Building No. 11
Main Shahra-e- Faisal, Karachi—74400, Near Zainab Market, Saddar,
Pakistan. Karachi.

P g A e A A R T e s s - i, e 5 i b Atk O

NIC Building. .hnnah Avenue: Blue Area, Islamabad,
PARX: 9207091-4. Extension-253 - Fax. No. 9100473 E-mail: mian.imranidsecp.
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Schedule-|
Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trust Rule-2020

Name of Trust

AL Habib Money Market Fund Registration No W‘S.C//é?
Main office address of the Trust Date 2'74 ﬁ)f/ép?/ -

3rd Floor, MacKinnons Building, |. . Chundrigar Road Karachi, Pakistan

Qs
. . Assletent D Trust
Any other sub office address of the Trust if available Iy by L
N/A Birecterats of Industriea

Qevarnment of Sindh

Objectives of the Trust
AL Habib Money Market Fund is an open-ended scheme which shall aim to provide its unit-holders
optimum return from a portfolio of low risk and short duration assets while being highly liquid.

The Trustee shall hold and stand possessed of the Trust Property that may from time-to-time hereafter
be vested in the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the numberiof units held by each unitholder. The Trust Property shall
comprise of the aggregate proceeds of all finitsssued from time to time and includes the Investment and
all income, profit and other benefits arisj @i ereyom, as specified in the Trust Deed, Offering Document,
the NBFC Rules and Regulations. &

Author’s Name and Address

For & On Behalf of Autho
(AL Habib Asset Managerhen

vA)

Name: Kashif Rafi
Designation: Chief Executive Officer

Name:’Zahid Hussain Vasnani
Designation: Chief Operating Officer

CNIC: 42101-1944404-7 CNIC: 42301-0749435-7
Cell No: 0300-8297024 Cell No: 0302-8276717
~
hord L P
Witnesses (1) Witnesses (2)
Name: Muhammad Wagqas Ali Name: MGhammad Junaid
CNIC: 42101-1703482-7 CNIC: 42101-1942754-9

27 AUG 2021
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IMRAN ALI SHAIKH &\
NOTARY PUBLIC *\n:.j'f':\ r
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